THE QRISSA MINERALS DEVELOPMENT CO. LTD.

(Under Administrative Contral of Ministry of Steel, Gowt. of India) 3 ST

T =Tse Torsr=arey Soreradic gsageil _[elides
(EeorIel. HeATEE, e HeaeT +F HEdree FaesEsT)
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ON LINE FORWARD AUCTION NOTICE

1. The following material is available &x-Plant Mines Thakurani Sponge Iron Plantfor sale through online
forward auction process. Contract period up t8 S@ptember 2011.

THOSE HAVING LEASED HOLDING / OWNERSHIP OF ANY IRON ORE MINES ARE BARRED
FROM PARTICIPATING IN THE ONLINE AUCTION.

THE BIDDER WILL POSSES VALID TRADE LICENSE FOR LIFT ING/PROCUREMENT OF
MATERIAL.

Sl. Lot Item Descriptiol Quantity Locatior Bidding Basi:
No | Number

1 1-2 Sponge Iron Lum|55.54% Total 100 Thakurani Rs/MT, Ex-plant basit
metallization, Size:-+3 to 18mm|(- MT in units of| Sponge Iron
3 mm 10%max.) 50 MT per| Plant. Sponge

lot, by Road, Iron Shed —
Qty. Tol. +/- | Location - llI
15%

The bid value shall be the basic price of the natekclusive of all applicable levies namely rayatales taxes and
other govt. levies as applicable at the time gbatish in Rs/MT. Dispatch by Road only on Ex-plotheines basis.

2. Last date of submission of OFA documents with FHoeSecurity Deposit:
() EMD through DD/PO up to 1 P.M. on 17.08.11.
(i) EMD through RTGS/NEFT- upto 4pm on 16.08.11

Auction Date; 17.08.2011.
Auction Start Time: 14:00 Hrs.

3. All those intending to participate in the Onlinerward Auction would be required to submit the fallng
documents to M/S MSTC Limited,"2Floor, AJC Bose Road, Kolkata 700 020 or any otiféce of MSTC
Limited within the last date and time of submiss@hnSecurity Deposit and OFA documents as mentidned
clause 2 above.

i) Pre-Bid Earnest Money Deposit(EMD):

Non Interest bearing Pre-Bid Earnest Money DepafsRs 17,000 (Rupees Seventeen Thousand Onlypper |
in the form of Demand Draft / Pay Order drawn ol aohedule/nationalized bank in favour of “The ©ais
Minerals Development Co. Ltd.”, payable at Kolkafduose interested in participating for more thae tut
need to submit Pre-Bid EMD for the total numbetad$ they intend to participate in (e.g. For Y pblots the
Pre-Bid EMD will be Rs 17,000.00 x Y).

i) A letter of interest duly signed and stamped. AnmexA
iii) Online forward auction notice duly signed and stachpn every page.
iv) Special Terms and Conditions signed and stampeyeny page & also Form A which is to be filled up.

Ragd. Office : FO-350, Sactor-Hl, Sait Lake City, Kolkata-700 106 WaTrrdrem : 7% £1- 350, et - I, #iee &% ff2, o - 700 108
Phone | Z79T8); 2321-3903, 2337-3584 » Fax (0 ); (033) 23213874 » E-mail [ $-93): birdgroup@vsnl.not » Website [TTET ): www.birdgreup.gov.in

1



THE ORISSA MINERALS DEVELOPMENY CO. LTD. BIRD GROLE
(Under Administrative Contral of Miniztry of Stesel. Gowt. of India) 5

I =tz s 2arerade teage _Temares

(SeerIel. HeATEE, MR Heaplt +F HEiiras  FraewEeT)

v) General Terms & Conditions of sale of OMDC for ghl®ugh online forward auction — OMDC FAL1 signed
and stamped on every page (Annexure B).

vi) General Rules and Regulations governing conduehlifie forward auction signed and stamped on every
page. Annexure C.

vii) Definition of key terms duly signed and stampednéxure D.
viii)  Valid Sales Tax registration certificate along witAN Card copy.

ix) Participants have to give an under taking to ttiecethat they are not lease holders of any Iroa @mes.
Lease holder of Mines are not eligible for partidipn. If it is detected that any such party hadéd in the
auction then the SD/EMD, as applicable will be éited .

X) Materials is to be procured for own use only. Theation of Plant/Unit and detail there of along hwit
declaration that the item will be used for own ese as per declaration form attached, is to beniitdd on a
letter head. If it is detected that the materiahd@s being used for own use and any such partybtdaier in the
auction or has become the successful bidder thanEtD/SD/Payment, as applicable, will be forfeited.
Participants have to give an undertaking to thectfthat they are not lease holders of any Ironrirees. Lease
holders of mines are not eligible for participatitfrit is detected that any party has bidded mdhiction then the
EMD/SD, as applicable will be forfeited.

If it is detected that any such party has biddedhim auction without any of the above documents tie
SD/EMD, as applicable will be forfeited .

MSTC Limited will issue a user ID and password @ctesuch eligible bidder.

NOTE: It is the responsibility of the willing pae8 who have submitted documents expressing intéoest
participate in the particular Online Auction, to gowough the requirements and submit all documestper
conditions mentioned in this auction document. Hetlte parties are advised to carefully go through t
requirements of this auction document and subrniekdvant information. Any deviation to the reaurivents of this
auction document (lack of information etc) will benstrued as Conditional and measures as decideMC
will be applicable. The decision of OMDC in thigeed will be final & binding on the bidder.

4. Before actual participation, the bidders may obtenessary help from MSTC Limited so as to endt#entto
participate in the online forward auction proce#heut any difficulty.

5. Final bids given by the bidders in the online forevauction should be kept valid for 10 (ten) wogkitays
from the date of conduct of online forward auctionacceptance by OMDC.

6. If for any reasons beyond the control of OMDC h# materials offered through the online forwardtiaumcor
part thereof cannot be delivered by OMDC, the lighof OMDC will be limited only to refund of praptionate
amount paid by the customer as applicable for tiatity not delivered and EMD for the subject lot.

7. The sale of materials shall be governed by Onlovevdrd auction notice, Special terms and conditiamd
OMDC FA1l General Terms and Conditions of sale froWIDC for sale through online forward auction.
However, the Auction Notice, Special terms & coiudis will over ride any similar clause laid out @MDC
FAL.
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8. Placing a bid on the service providers platform beithg allocated by the system does not entitlditiéer on

any rights on the material. The bids placed aietltisubject to approval by OMDC. OMDC reserves tight to

cancel or reject any or all bids without assigramy reason whatsoever and the decision of OMD@Gigregard
shall be final and binding and not liable to besiimmed in any court or before any authority. OMR2Gerves the
right to withdraw from the sale after advertisidfyiction or after issue of sale offer of any quantf the

material without assigning any reasons theredfi¢oidder and customer. OMDC will not be respomsibt any

damages/loss what so ever to the bidder and custameccount of such withdrawal.

The e-auction will be conducted through the kitig://www.mstcecommerce.com/auctionhormaiction
document containing terms and conditions of théianenaybe obtained/downloaded from any of theofeihg
websitesvww.birdgroup.gov.inandhttp://www.mstcindia.co.in

9) Sales Tax:

Excise duty, Educational cess, Sales Tax are to blearged extra as per actuals. Any increase/decrease
taxes, duties etc. or imposition of any new taxeduties, levies etc. by the statutory authorities wad br on
account of the buyer and payable by the buyer.

FOR CST SALES:

In case of domestic buyers outside the state &S@yiThe buyer shall keep the material value dqual
differential amount i.e. Full rate of Sale tax & prevailing rate (or GST) whichever is applicami@us
confessional rate with OMDC towards security fdesa ax which will refund the security of sales Tax
amount after six months after verification of theia C if the same submitted by the buyer.

Presently Concessional rate of Sale tax is 2% ag@ifiorm.

In absence of C form, full rate of sales tax, prély 3%, would be charged In addition to the above
buyers shall keep 1% value of materials with seterards security deposit for Sales Tax which will
refund the security of Sales Tax amount after sixtins after verification of the Form C if the same
submitted by the buyer.

For the domestic buyer within the state of Origsadpplicable sales tax (VAT) shall be levied (Bndy@4%)
and entry tax @ 0.5% on the total value of matddalmanufacturer & entry tax @ 1% on the totalueabf
material for others against submission of documgre@idence.

If there is any changes in the rate of sales taxsime shall be at the cost of the buyers.

For registration and submission of documents pleasgact any of the numbers of M/s MSTC Ltd. as
given below.

10. FOR EXPORT SALES:

If material is to be procured for export purpodtesied copies of Export House certificate issued b
DGFT or Valid trading license obtained from con@strstatutory authority.

No Sales Tax will be paid for Export and in thase&orm — H with other relevant documents are to be
submitted within the stipulated time.

For Export purpose, buyer shall keep equivalentuarhon the basis of prevailing rate of Sales Tax fo
value of the material with seller towards seculttySales Tax till the Sales tax assessment is over

If the buyer prefers to take refund of the amount etained with seller towards sales tax security
deposit, they shall have to furnish irrevocable Bak Guarantee of Nationalized /Scheduled Bank
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as per CLIENT (OMDC)’s format for an amount equal to Sales tax Security deposit plus ten (10)
percent , after completion of the relevant financibyear. Such Bank Guarantee would be initially
valid for one year and would have to be extendeddm time to time till the sales tax assessment is
completed. It shall be the responsibility of the byer to extend the period of the Bank Guarantee
at least 30 days before the expiry of Bank Guaran&s otherwise the Bank Guarantee would be
revoked without any further intimation to the buyers.

For registration and submission of documents pleasgact any of the numbers of M/s MSTC Ltd. as
given below.

KOLKATA:
225-C, A.J.C. Bose Road, Kolkata-700020
Contact No.: (033) 2290-0964, 2287-7557 / 0568 / 9627

MUMBAI :

607-608 Raheja Centre, Nariman Point, Mumbai-400021

Contact No. : (022) 2288 6261 / 22823767 / 22872011 / 2289278
(022) 2202 2296.

NEW DELHI :

30/31A Jeevan Vikas Building ,

1% Floor, Asaf Ali Road ( Opp. Hamdard) New Delhi-DDQ.
Contact No. : (011) 23214201, 23213945.

CHENNAI:
Leelavati Building, 2 Floor, 69,Armenian Street, Chennai-600001.
Contact No.: (044) 2521 9004, 2522 2842, 2523 1584.

BANGALORE:
Ranka Chambers®Floor, 31, Cunningham Road, Bangalore-560052.
Contact No. : (080) 2225 6367 , 2226 0054 , 22266417.

VISAKHAPATNAM:
6" Floor “ Jeevan Prakash” LIC Building, Jeevitha BifRoad, Visakhapatnam-530004.
Contact No. : (0891) 274 6948, 270 1066.

VADODARA:
21, Kamalanjali Apartment,"2Floor, Opp. Tube Company, Old Padra Road, Akotajddara-390020.
Contact No.: (0265) 2339 672, 2310 629.

BHOPAL.:
76-77, Maharana Pratap Nagar, Zone Il , Bhopal-@620
Contact No. : (0755) 2552241.

HALDIA :
Cl/o Haldia Telephone Centre, Haldia Cloth Assemblysgachak Colony Market ( Near India Hotel),
Durgachak, Haldia.
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Contact No. : 9433001043.

TRICHY:
Quarter No. K3 / 100F, Type “ B” KR Sector, Nehraghdr, Tiruchirapalli-620014.

Contact No. : (0431) 25210009.

Authorised Signatory for OMDC (signature not reqdiin case of hosted catalogue).
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SPECIAL TERMS & CONDITIONS

MATERIAL DESCRIPTION & SCOPE OF WORK

1. The material for disposal will be done for Spongm Iifrom Ex-Plant Mines Thakurani
Sponge Iron Plant within the contract period. The mode of dispatch e “BY ROAD ONLY”.
However the indicative specifications of the Spolrga are as follows:

Sponge Iron Lump 55.54% metallization, Size:- +38p, (-3mm 10% max).

2. QUANTITY: A total quantity of 20T (Hundred MT) in lots of 50 MT (Fifty MT) is intended to
be offered for disposal within the contract peri@ddDC shall in no way be responsible to deliveritigicated
guantity.

3. CONTRACT PERIOD: The validity of the contract shall be as specifiethe e-auction
catalogue. If any goods for which release ordelivdry order is issued and could not be deliveced

the customer within the stipulated time, eithefulth or in part due to reasons attributable to OMDC
OMDC may extend the date fixed for removal of tbheds for a period as deemed fit. OMDC also
reserves the right to sell surplus available gtyarifiany, within the stipulated period or duritige
extended period to any of the parties who partteigpan the e-auction at the H1 rate and other egple
terms and conditions. Any decision in this regdrdlldbe the sole discretion of OMDC which cannot be
challenged.

4.RATE: Best rate is to be quoted online on internet Isite://www.mstcecommerce.com/auctionhopes MT
basis on Explot/ex mines basis, exclusive of Rgy&tles Tax, and other applicable levies. Appleadxes and
duties during the pendancy of the contract inclgdiRoyalty,sales tax,etc will be charged extra. Any
increase/decrease in taxes,,Royalty, etc or impasif any new duties & taxes by Statuatory Auttiesi would

be on the account of buyers and payable by therbuye

This Rate should be valid for 10 (ten) working dds@m the date of online auction for acceptancethsy
Company. Once the rate is accepted by OMDC the i@l remain firm during the period of contra@MDC
will be under no obligation to communicate to thdders in case the rate obtained on the serviceiders
system is not acceptable.

5. BIDDING:

The price bidding would consist of a single stage.

a)In this Stage of Online Auction, the bidders haveit for the PMT price and the number of units/thent to
book at that price with a maximum limit of Units f@hich bidders had provided Pre Bid EMD.

b) Methodology for this stage online bidding is mené&d here under.

The above is illustrated below for unit wise bidglin

Assume that the total quantity available is 580tt&Jand bidders bid for certain number of units e¢ain price
as illustrated in the following.
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Biddel Bid Time Bid Quantity Bid Price Allocated
(Hr: Min) (no. of Units) (Rs/Mt.) (no. of units)
B 9.4( 10C 950( 10C
F 9.3¢ 20C 925( 20C
D 9.3¢ 15C 925( 15C
A 9.32 10C 925( 10C
E 9.3¢4 10C 925( 30
C 9.3(C 30C 900( 00

Explanation for the Allocation of Quantity
A. Bidder B is the highest bidder @ Rs.9500/MT, heheesystem allocates his bidded number of units

i.e, 100 units.

B. There are 4 bidders @ Rs.9250/MT.

1. Since bidder F’s bid was for 200 units (HighedRat9250/MT) the system allocates his
bid quantity in full.
2. Bidder D’s bid was for 150 units and since therjiiyawas still available at

Rs.9250/MT, the software allocates bidder D 15@suni

3.

first preference to Bidder A and allocates himadkailable quantity first.

4.

Since bidder A placed his bid earlier than bideée 9.32 Hrs hence the software gives

After this allocation, since only 30 units are itafale the same is allocated to Bidder E.

Since, all the quantity is exhausted at highergdride than Rs.9000/MT, therefore no units are alied
to Bidder C. If Bidder C wants to win any unitsithge/she has to place bid in terms of higher price.

So in summary, allocation is carried out by theateSoftware on following basis:
1. First preference is given to highest bid price

2. If two or more parties bid the same price thengmaice for allocation is given to
party that placed the bid for a higher quantity.

3. In case two or more parties bid the same priceqaiadhtity, then preference is given
to the party that placed the bid earlier.

Bid Increment during eauction

SI Nc Description of Iltem Normal Bid Incremet Bid Increment during
(Rs PMT) extension period
(Rs PMT)
01 Iron Ore Fine 10 2C
02 Iron Ore CLO/Lumps 20 40
03 Manganese Ore Lumps/Fit 50 10C
04 Sponge Iron Lumps/Fines 100 200

5¢) The price and quantity bided online should rienvalid for a period of 10 (ten) working days frahe
date of online auction for acceptance by OMDC. Amgdification / variation made thereto by the bidder
during the above period of 1 O(ten) working dayallsbe construed as withdrawal from the OFA anthit
event, OMDC shall reserve the right to cancel titk dnd forfeit the Pre Bid EMD without any further
reference to the bidder. OMDC will notify to allcmessful bidders (SB) whose bid has been accepted,b
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issuing Sale offer in prescribed format.

6. TERMS OF PAYMENT:

Security Deposit (SD):

The Pre-Bid EMD of successful bidders (SB) will gatomatically converted into Security Deposit.

The SD will be released on the following terms:

a) After lifting the allocated quantity / lot by theccessful bidder (SB) within the specified time.
b) The minimum lifted quantity should be as specifiethe catalogue,
¢) SD will be released after one month from the datmpletion of the contract.

The SD will be forfieted:

a)Each lot will be treated as an independent contmadtwill be bound by the terms & conditions sgedifin
the catalogue.

b)For each individual lot, the successful bidder tioait minimum quantity against each of the comest lots
as specified in the catalogue.

In case they are unable to lift the minimum quar{tiiot/Unit Size minus tolerance limit as specifiadhe
catalogue ) against each of the concerned lot ftheeamount of SD for the incomplete lots will stdarfeited.

However in case of allotment of multiple lots tsiagle bidder, minimum quantity ( successful liftyshall be
determined on the basic of whole allotted quamtityus tolerance limit as specified in the catalogue

CLARIFICATION FOR ROAD DESPATCH :

In case of allotment of multiple lots to a to a single bidder, the successful bidder shall be determined on
assumption that the bidder has successfully lifted the full minimum quantity (Lot quantity minus tolerance limit) of
first lot and the residual quantity shall then be adjusted against minimum quantity of next lot and so on. Under
this method the Security Deposit (S.D)of such lot will stand for forfeited against which the bidder has failed to lift
the minimum quantity. For further clarification the following example is being given :-

Lot Size : 4000 MT ,Quantity tolerance +/- 15%.
Allotted Quantity to the buyers 12000 MT i.e. 3lotsof 4000 MT.

Example A.
If the buyer lifted 10320 MT against allotted quantity of 12000 MT (3 lots ) i.e. 86% of aggregate quantity ( 14 %

less than the full allotted quantity ),the calculation shall be as follows.

1. Lot 2na Lot 3ulLot Total
Lot Size. 4000 MT 4000 MT 4000 MT 12000MT
Tolerance
@ 15%. 600 MT 600 MT 600 MT 1800MT
Minimum quantity
to be lifted 3400 MT 3400 MT 3400 MT. 10200MT
Distribution of the total 3400 MT 3400 MT 3520 MT 10320MT
Lifted qty among the (balancing figure )

Lots
In this case it is considered that the buyers has successfully lifted the minimum quantity of all the 3 lots
against their allotted quantity.
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Example B.
If the buyer lifted 10080 MT against allotted quantity of 12000 MT (3 lots ) i.e. 84% of aggregate quantity ( 16 %
less than the full allotted quantity ),the calculation shall be as follows.

l«Lot 2ns Lot 3ulLot Total
Lot Size. 4000 MT 4000 MT 4000 MT 12000MT
Tolerance 600 MT 600 MT 600 MT 1800MT
@15%
Minimum quantity 3400 MT 3400MT 3400 MT 10200MT
To be lifted.
Distribution of the total 3400 MT 3400 MT 3280 MT 10080MT
Lifted qty among the (balancing figure )
Lots

In this case it is considered that the buyers has successfully lifted the minimum quantity of 1«lot and 2« lot but
has failed to lift the minimum quantity against 3w« lot .Hence his S.D for the 3 rd lot shall stand forfeited.

Payment for lifting of material:

The successful bidders shall be required to depositinterest bearing advance payment coveringséllie of
100% of the material within 10 working days fronmedaf issuance of sale offer.

All payments towards material value, taxes, levids,are to be made in the form of DD/PO or angtebaic
money transfer system approved by RBI in favouiTéie Orissa Minerals Development Co. Ltd”drawn on a
Scheduled/nationalised Bank and payable at Kolkeatd are to be deposited with OMDC Kolkata. Bank
collection charges, if applicable shall be borneh®ysuccessful bidders.

Failure to deposit payments:

Failure to deposit any or all of the above paymaiitisin the stipulated period will result in ternaition of
contract without any notice to the successful bid&8), forfeiture of Pre bid EMD / SD as the casay be.

7. Delivery:Tentative _schedule —Up to contract period subject to availability of terdals. The materials
(committed quantity) has to be lifted through Rdadnsport at the cost of buyer.

“the contract shall be valid for the contract pdriboth in terms of quantity and price. In caselibger
fails to lift the full quantity within the contragteriod whatsoever the reason may be, the shortfall
guantity shall be forfeited w.e.f closing hourgloé contract period.

The sponge iron (both Lumps and fines) offeredsfae is without bagginf. If any successful buyer is
interested to lift material in bagging conditiohgey are allowed to do so within the stipulated date
their own cost.

No complain will be entertained after lifting theatarial. Percentage of Metallization is approximéte
case buyers desire to inspect the material, hedo@p before bidding.

8. Variation in Rate:
a) Bonus: any consignment analyzing above 64% med#ilttin, the same will be accepted with Bonus up4th 6
metallization at the rate of one and half timesefeery % increase in metallization.

b) Penalty: Any consignment analyzing below 64 % nligttlon as the case may be, the same will be aedep
with penalty up to 64% metallization at the ratesiofgle pro-rata for every % decrease in metalbrat

9.SAMPLING & ANALYSIS: Sampling will be conducted at the loading pointamy reputed Public analyst
appointed by the seller and their analysis shalited for payment and binding on both the partiglse cost of
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sampling & analysis shall be borne by the seller.

10.WEIGHMENT:

A ) ROAD:

The weighment will be made at our weighbridge whidlhbe accepted by both the parties. Such weigitme
should be supervised and signed by the buyerssemtative /Transporter and Sellers representatisdesame
shall be binding on both the parties. Necessagngement for lifting & transportation is to be mawethe
buyer at their own cost.

11.LIFTING & TRANSPORTATION: THE BUYER SHALL MAKE NECESSARY ARRANGEMENT
FOR LIFTING AND TRANSPORTATION OF MATERIALS ON Ex+8ck basis from Thakurani Plant at their
own cost.

12. DELIVERY SCHEDULE: Successful bidders have to lift the total offerearmtity within the contract

period.

13. Inspection: interested buyers if desire can inspect the maveilable for sale at OMDC Sponge Iron Plant,
Thakurani, PO-Barbil, Dist- Keonjhar (Orissa) i thffice hours before date of e-auction. Once riadteare
dispatched, OMDC will not be held responsible far guality of the material.

14. ABANDONED GOODS: The SBs must effect complete removal of the gooais the site within the date
specified in the delivery order/s issued by OMDEcase goods are not removed in full within thecH@el date,
delivery order/s for the left over quantity will eeated as cancelled. The goods so left overbailtreated as
abandoned goods at the risk and cost of the SB. OMill have full right on such abandoned goods aiilbe
entitled to release or dispose off the same inmaagner it deems fit without any reference to theTdB SB will
have no claim on goods treated as abandoned gbdbdsSB shall further be held liable for all comriegsand
other charges and losses suffered by OMDC, whichldvbe recovered from the security deposit or atimgio
sum due to the SB.

15. ARBITRATION: Any dispute or difference under or arising out ofto in respect of the Agreement/
Accepted OFA may be referred to the sole arbitnatiba person appointed by The Chairman cum Magagin
Director, The Orissa Minerals Development Co. LED, — 350, Salt Lake City, Sector — lll, Kolkat&/60 106
and his decision in the matter will be final anddihg on the Buyer and the company. The arbitratihbe
carried out as per Arbitration Act, 1996 and Rutexle there-under as amended from time to time.

16 AWARDING AUTHORITY: Decision of OMDC Management shall be final and rigdOMDC reserves the
right to accept/reject any bid without assigning eeason whatsoever. OMDC also reserves the righplit the
order as it deems fit.

17 JURISDICTION: All kinds of Legal proceedings against “The Orid&éiaerals Development Co. Ltd.” In
any matter arising out of the purchase shall beeutit jurisdiction of appropriate Court of Kolkata

18. Interested parties may visit Mines to inspect tlaamals by prior arrangement with office, Thakuir@hone
No 06767-277299) with prior appointment on any viagkday.

19. Successful bidders whose bid has been approvedMiy@) should intimate the name & address of their
local representative who should be present at tir& site and coordinate with the executing Depttarry out
the job properly. All-important communication wiskiccessful bidder shall be through letters andnotices
put up in Notice Boards at Thakurani mines officel at will be obligation of successful bidder nat t
overlook such Notices. Any plea of ignorance ofhsiMdotices / letters put up in the Notice Board at
Thakurani mines office shall not be accepted.

20. OMDC accepts no liability towards any claim, comgesion / damage that may arise out of non-fulfithine
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21.

22.

23.

24.

25.

26.

of contracts between the successful bidder andtliny party. OMDC will give no cognizance to such 3
party with whom it has no privity of the contract.

A contract shall be deemed to have been conclueteelen successful bidder & OMDC upon acceptance of
the bid by OMDC in writing and the terms & conditioherein shall be binding on both the parties.

In the event of any internal requirement of matsriacluding those from Steel Plants under SAIL and
Government, OMDC shall reserve the right to cudaéntity A/C ‘Successful Bidder’ or cancel the waant.

In the event the successful bidders whose bid bas bBpproved by OMDC,desires that the challansode
issued stipulating consignee and destination stibjethe provision of the relevant Sales Tax Ao same
may be considered provided the successful biddedsesna written request to that effect and indemnify
OMDC against non-delivery of materials to the noséd consignee / destination for which the sucakssf
bidder/s shall be responsible for all cost and equences.

The bidders shall adhere to the Mines Act, Rulesglsl Regulations and Order issued under them.

Preference will be given to Government and Puldict& Units as per Government guidelines.

It shall be the responsibility of the persons suting the applications to ensure that the documleat® been
submitted in the formats and as per the terms anditions prescribed in the OMDC/MSTC website and n
change is made therein before submission of trmiughents in the event of any doubt regarding thmge
and conditions / formats, the person concerned s®ek clarifications from the authorized officer of
OMDC/MSTC. In case any tampering/unauthorized atien is noticed in the documents submitted, from
the documents available on the OMDC/MSTC website,daid documents shall be summarily rejected and
OMDC/MSTC shall have no liability whatsoever on thatter. However, deviation if any, proposed by the
applicant maybe separately indicated be for acoeptar otherwise of OMDC. Such proposed deviatidh w
not be treated as tampering for the purpose ofcgijan of this clause.
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Annexure A

LETTER OF INTEREST

To

Dy General Manager (Commercial),

The Orissa Minerals Development Co. Ltd.
FD — 350, Sector — Il

Kolkata — 700 106

THROUGH: M/s MSTC Limited.

REF. : Online Forward Auction vide Auction Notice No Dt

Dear Sir,

(1) We taresited in participating in the Online Forward

Auction natified vide your notice under referenfrs, Ex .

(2) We are hereby submitting a Pre Bid Earnest MongyoBie (EMD) of Rs. (Rupees
only) vide DD/PO. No. dated drawn on

(Bank) in favour of The Orissa Minerals Developmént Ltd., payable at Kolkata
for participating in the above mentioned OnlineviFnd Auction.

(3) We agree to abide by all the instructions contaiinetthe above indicated Online Forward Auction oefi
your special terms and conditions and your Genéeains and Conditions of Sale of Material from urafs
OMDC as per OMDC- FA1 for sale through online fordvauction available on OMDC'’s/Service provider's
website.

(4) I/We understand that my/our bid in an e-sellingréwsould be construed as my/our acceptance to the
“OMDC FA1- general terms and conditions of salarfr8tock/units of OMDC for sale through online fordia
auction (FA)", General Rules & Regulations govegnthe conduct of Online Auctions on the Servicevielier
Platform, Auction Notice, Special Terms & Conditor& Definition of Key Terms, also available at
OMDC's/Service Provider's website. I/We understdhdt if our bid is accepted by the service provigerd
approved by OMDC, I/We are obliged to complete ttensaction and abide by all Terms & Conditions
mentioned in this auction document.

(5) I/We agree that I/we have been provided trainingdxywice provider in order to participate in Online
Forward Auctions. I/We agree to update ourselvgarding any changes made to the catalogue from the
website of the Service Provider/OMDC and bid actmlg.

(6) 1/We request service provider to allot User-id gagsword to me/us and activate the same to paatcip
the above mentioned online forward auction.

(7) I/We agree that l/we shall change the passworaogipt by me/us and keep it confidential. I/We agre
that Service Provider shall not be held respongibégy way for any losses that may be sufferethbyus as a
result of disclosure of the password to any otleesgn by me.
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(8) I/We understand that my/our inability to particip@ an e-selling event due to disruption of myr/ou
internet services, or due to bandwidth problem& wiy/our local internet service providers are belythe
control of the Service Provider.

(9) In the event of any failure on our part to compiyhvall or any of the Terms & conditions regardihg
online forward auction, I/We irrevocably agree tioe forfeiture of our Pre Bid EMD and Security dsip¢ if
applicable) .

(10) I/We are providing the following details to

you:-NAME OF THE FIRM:  ADDRESS OF THE

FIRM:

a) Name of the Contact Person on our behalf:
b) Our contact Telephone Nos:

c) Our FAX No:

d) Our contact e-mail Particulars:

e) Bank name:

f) Branch name :

g) Branch address:

h) Branch telephone no:

i) Account type:

j) Account no.:

k) Lot nos. for which EMD is submitted:

[) Other documents required by OMDC. If any

Yours faithfully

(Name & Signature of the authorised person signing)

Date:
For M/S
Place: (With Company’s Seal)
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FORM A

APPLICATION FORM A FOR PARTICIPATION IN ONLINE FORWARD AUCTIONS HELD ON BEHALF OF
THE ORISSA MINERALS DEVELOPMENT COMPANY LTD

ALL PHOTOCOPIES TO BE SELF ATTESTED WITH STAMP
IT IS THE RESPONSIBILITY OF THE APPLICANT TO ENSURE THAT ALL DOCUMENTS
SUBMITTED ARE VALID AND SELF ATTESTED.

PROOF OF EXISTANCE OF FIRM :

Documents submitted towards proof of existence of Company/Firm(Photostat copy of
organizational status, i.e Proprietorship/Partnership Deed/Article of Assiciation /
Memorandum of Association etc) :

(Please tick as applicable and specify document submitted.

Proprietorship firm Partnership firm

Private Ltd Co. Public Ltd Co

Document submitted:

I/We are submitting the valid Sales Tax Registration Certificate (please tick if same is
being submitted).

Photocopy of PAN No (please tick if same is being submitted).

Ragd. Office : FO-350, Sactor-Hl, Sait Lake City, Kelkata-T00 106 W : 76 £1- 350, 01 - W), Wiee. &% 32, o - 700 106
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Procurement & Plant details (please tick which ever is applicable):

I/We are interested in the procurement of:

Iron Ore Fines

Sponge Iron Gr. Lumps | | Sponge Iron Gr CLO

Belkundi CLO

BF Gr CLO |_| BF Gr LUMP

Others (Please specify:

Purpose of Procurement:

Own use (For Fines & Belkundi Calibrated Lump Ore)

Self consumption (Blast Furnace Grade Ore & Lump)

Export (Fines)

For Export purpose :

I/We are submitting the valid Export House certificate issued by DGFT

OR

I/We are submitting the valid trading license obtained from
(please tick if document is being submitted).
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In the event of any failure on our part to comply with all or any of the Terms & conditions
regarding the online forward auction, I/We irrevocably agree for the forfeiture of our Pre Bid
security deposit OR earnest money deposit ( whichever is applicable).

| declare that all the above mentioned information is true to the best of my knowledge.

Yours faithfully
Signature of Authorised Person

(Name of the person signing)

Place: (With Company’s Seal)

Regd. Office : FD-350, Sactor-1il, Satt Lake City, Kelkata-700 106 wourrmmdrem  7e 4. 350, F0e7 - I, fiee. & Ff. oftesm - 700 108
Phone | Z79T8); 2321-3903, 2337-3584 » Fax (0 ); (033) 23213874 » E-mail [ $-93): birdgroup@vsnl.not » Website [TTET ): www.birdgreup.gov.in

1€



THE ORISSA MINERALS DEVELOPMENT CO. LTI, BIRD GROUP
(Under Administrative Contral of Minizstry of Steel. Gowvt, of India) q

= =tz s aas 2arsraae tpagent _femara=s
(ST A=ATSE, TR <Rl <F HEHras A=)

ANNEXURE B
OMDC FA1
General Terms & Conditions of Sale of OMDC
for sale through Online Auction / Forward Auction ( FA)

Definitions
A reference herein to different expressions / alibtion used shall mean the following :-

1.1 “OMDC” shall mean “The Orissa Minerals Develaggrh Co. Ltd.,” incorporated under the
Companies Act, 1956 and having their registeret®ffit FD — 350, Sector — lll, Salt Lake
City, Kolkata — 700 106, India and their Stock /itumvhich term or expression unless
excluded by or repugnant to the context shall ideltheir successors and permitted assigns.
Online forward auction is conducted for The Oriddinerals Development Co. Ltd.
(hereinafter referred as the “Client”) on MSTC Lied. Platform (hereinafter referred as the
“Service Provider”).

LOI — Letter of intent DO — Delivery order

1.2

13 SD — Security Deposit (SD)

14 EMD - Pre Bid Earnest Money Deposit
15 FA — Forward Auction

16 FOT — Free on Truck / Trailer

1.7 FOR — Free on Rall

1.8 DD — Demand Draft

1.9 PO — Pay Order

1.10 BC —Banker's Cheque AIWIB
1.11 —Asis where is basis

1.12 “The Contract” shall mean and include the OMDC FAGeneral Terms & Conditions of

sale from Mines & Units of OMDC for sale throughliae auction / Forward Auction (FA),
Auction notice, General Rules & Regulations govegnionduct of Online Forward Auction,
Definition of key terms, Letter of interest cum emniking, Acceptance of offer by OMDC /
Sale Offer, Delivery order / Release order alonthveubsequent amendments if any and
other documents issued by OMDC pertaining to thiermed auction through internet.
Bidding on the service providers platform and beifigted by the system does not grant any
rights on the material to the bidder. The highést®subject to approval by

1.13
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1.14 Online Auctions

Online auctions refer to those auctions condudtesligh the internet with the bidders
(from one or more locations) simultaneously biddimgpe selected for buying the item(s) of auctiobject

to approval by OMDC. In other words, the venuetfar auction is an Internet web site / platform. The

Service Provider's web site assigned by Servicei@eo would constitute venue for the purpose of the

online auction.

1.15 Bidder is the individual / business entitytiggpating in the auction, intending to buy thenit(s) from the
Client.

2  The responsibility for fulfillment of the contraasts between the bidders and the client
and the responsibility of the Service Provider kbalrestricted to the extent of the

services provided by them.

Inspection of Material (for material available on gound)

3.1 The bidders are advised to inspect the maseliafore offering their bid prices. Interested
parties will be permitted to inspect the materadsper dates / duration mentioned in the
notice for online auction through Internet. Necegsentry pass / permission can be
obtained from concerned Authority.

The bidders shall be deemed to have inspected theatarials they are bidding for,

3.2 whether they have inspected the materials or not ahthat the principle of ‘Caveat
Emptor’_shall apply. The material will be lifted fr om the site of storage with all
faults and errors in _description or otherwise, if ay. Quantity, gquality, size
measurement, marks and number stated in the tendeslocuments are approximate
and no warranty or quarantee shall be implied.

OMDC does not give any guarantee that the Acceptahoffer / Sale offer / Offer letter
quantity will be actually available. The above diitgiris merely indicative and no claim
for compensation / delay or for any shortfall ie tiuantity shall lie against OMDC.

For Material likely to be generated in future

4.1 The materials offered for sale which are likéty be generated in future are on “NO
COMPLAINT” basis. The material will be lifted wittheviations, if any. Quantity, quality,
size measurement stated in the notice for onliri@uthrough Internet is approximate
and no warranty or guarantee shall be implied.
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If the material under sale is from mining only retprocess of production, it may be
provided either from the stock or future mining jeabto availability.

5 Any Party intending to participate in online fonglaauctions need to duly sign and stamp each page of
“OMDC FAL: General Terms & Conditions of Sale frdines & Units of OMDC for sale through
Online Auction / Forward Auction (FA), General Ral& Regulations governing conduct of Online
Forward Auction, Definition of key terms, Auctionolice, Special terms and conditions, General
Terms & Conditions of Auction, Application & Lettef interest cum undertaking” and submit
them to the Service Provider along with necessaeyBtd EMD as stated in auction notice. Then
the Service Provider will issue a user ID and awasd to the bidder.

Bidders are also requested to change the passwbodsted to them by the Service Provider to
keep their confidentiality. However it would be béal’'s sole responsibility to ensure the security
and privacy of the same and he / they would nodl tieé Client / Service Provider responsible in
any manner whatsoever for any misuse of these I0seaind / or password.

Before actual participation, the bidders may obteioessary help from the Service Provider so as to
enable them to participate in the online forwardtaum process, without any difficulty.

6 Pre Bid Earnest Money Deposit

6.1 The parties intending to bid in the Online Amictshall be required to deposit a non
interest bearing EMD for the amount prescribedaitice for auction through internet in the
form of Demand Draft / Pay Order on a nationalizedheduled bank drawn in favour of
“Orissa Minerals Development Co.Ltd", payable atk&ba branch as mentioned in the
auction notice for auction through internet to jgfsate in the online auction through
internet process to the Service Provider.

6.2 Cheques will not be accepted towards Pre Biddsa Money deposit.

6.3 It will only be possible to adjust Pre Bid EMI®m any other sum of money due from OMDC,
on account of pending bill, Pre Bid Earnest monep@sit or Security Deposit (SD) paid
towards another auction / tender after approvahf@vIDC.

6.4 Public Sector Undertakings / Govt. Departmantsexempted from submission of Pre
Bid EMD as per prevailing OMDC / Govt. palicy.

6.5 In the case of unsuccessful bidders, the PdeBBID will be returned after conduct of
auction.No interest shall accrue on the amountref ®d EMD

6.6 OMDC reserve the right to adjust the EMD/SDhvtite material value in the
consecutive auctions for the bidders who has safidbslifted the materials adhereing to
the terms and conditions of the previous auction.
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Bidders hereby confirm that they will participatethe online auction as informed by Service Pravide
and shall commit to lift the product (being bid)fett the price entered by them at the time of auctif

the bid is approved by OMDC and sale offer forshee is issued by OMDC. All prices entered shall be

legally binding on the bidders.

8 Award at the Auction

Normally the bidder who quotes the highest priaetlie lots he wants to be allocated by the system
to him, is awarded the item being auctioned, iredhe bid is approved by the client and Sale offer
issued. The total quantity offered might be disttéal to multiple successful bidders in case the bid
is approved by the client and Sale offer issuedaatable rates, based on the outcome of the
auction. See bidding method for further guidance.

9 Validity of bids

The bid quoted should remain valid for acceptaryc®kIDC within the specified number of days
from the date of conduct of auction as stipulatethée notice for auction through internet.

10 Unsolicited offers

Bidders must be very careful to submit bids. Aeabmitting bids, they shall not withdraw their
bids or modify any terms and conditions thereothaiit being asked to do so. If the bidders fail to
observe the foregoing stipulation, their SD or EatnMoney Deposit, as applicable, shall be
forfeited.

11 The OMDC reserves the right to accept or rejectarsdl the bids and this decision shall be finadl a
binding and not liable to be questioned in any toubefore any authority.

12 Each bidder shall, before participating in auctimmough internet, submit his declaration as to Wweet
the proprietor or any partner of the firm or Diracof their Company, as the case may be, has any
relation with any employee working in OMDC; andsd, give the name of the employee and the
relationship. Information shall also be providedettter any of them has a relationship within the
meaning of Section — 6 of the Companies Act 1956 any of the Directors of OMDC,; if so, give
details.

13 Any bidder giving false information / particularsagnbe debarred from any future dealings with
OMDC as per prevailing procedures and also aslatgaliin special terms & conditions of sale, if
any.

14 The bidder shall not be liable to claim any cost&rges, expenses of and incidental to or occlnyed
him through or in connection with his submissiorbifs.

15 Joint participation in bidding by two or more firraBall not be accepted.

16 OMDC reserves the right to defer or prepone datedaduct of auction through internet mentioned in
the notice for auction through internet at its siteretion. Conditional bids will not be considire
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Unless specified otherwise all the payments whedhjamst Pre Bid EMD /SD and value of materials as
advance, shall be subject to the following :-

Payment should be made by way of Demand Draft /®aer/ any electronic money transfer system
approved by RBI on a nationalized / scheduled kinakvn in favor of “Orissa Minerals Development
Co.Ltd"” and payable at Kolkata branch as specifidithie notice for auction through internet.

In the process of encashment of such DDs / Pasyifbank collection charge is paid / involved, shene
shall be debited to the customer .

No interest shall be payable against any deposé#tsaever whether the same is as Pre Bid EMD or
Security Deposit (SD) Advance value of materiagardless of whether the contract is wholly oripkyt
executed or remain unexecuted.

18 Acceptance of Offer / Sale offer / Offer Letter

When a bid is accepted by OMDC, the successfulebi(ldB) shall be notified by an “Acceptance of
offer / Sale offer / Offer Letter” which will be sibatched by post / courier / fax / email or handed
over to the authorized representative of customer.

19
Security Deposit and Payment towards material value

19.1 As defined in the Special Terms & Conditiofithe auction.
19.2 No interest shall accrue on SD.

19.3 OMDC will be entitled to recover from the &Dthe money due to OMDC concerning the
sale and other statutory liabilities from the custo.

19.4 The refund of SD is subject to the satisfgotxecution of the auction. The SD will be
refunded after completion of lifting within the deexct period and claimed by the party.

19.5 Taxes and Duties
19.5.1 As mentioned in the Auction Notice.

19.5.3 The penalty imposed by the Excise autherftie non-observance of Excise
procedure by the customer shall be borne by theoEs.

19.6 Failure to make payment

As defined in Special Terms & Conditions of thetarc

20 Release Order / Delivery Order

20.1 On receipt of full payment from the custor88;/OMDC will issue a “Release Order / Delivery
Order” .

20.2 The customer who has signed the document&asamed in clause no 5 is required to sign on the
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Release Order / Delivery Order for taking delivefythis is not possible and if the customer desire
to take delivery through his authorized represardahe must authorize the nominated person by a
letter of authority which has to be presented ® ¢bncerned departments. The letter of authority
shall bear the specimen signature of the authoniepdesentative duly attested by the customer.
OMDC, may at its sole discretion, decline to actaoy such letter of authority and it shall be ih al
cases, for the customer to satisfy the concernpdrtieent that the authority is genuine.

21 Delivery

21.1 The delivery of the materials will be effetten situ’ by the Management. The goods sold Wile to
be removed by the customer from the site withindhee specified in the Auction Notice/Special
Terms & Conditions/Release order / Delivery order.

21.2 Delivery of materials will be made during wimidk hours on all working days on presentation & th
release order / delivery order by the customeh#oconcerned officer in-charge, who may suspend
the release order / delivery order for a particpkriod of time for want of any clarification orhetr
technical / operational reasons.

21.3 The customer will make their own arrangenf@ntollection / removal and transportation of isem
lots purchased and will not be entitled to claing atilities or assistance for the transport / reaio
of the goods / lots from the premise. OMDC may sabjo the availability, extend at its discretion
certain facilities such as cranes etc. on chargdadmis for handling the lot. The fact that such
application has been made to OMDC or any delayemart of the management to grant such

facilities does not entitle the customer for angeasion of the delivery date.

21.4 No picking, sorting, cutting, cleaning ordkimg up of goods or materials sold will be peredtt
except in certain special circumstances where peomissions have been accorded by the
management in writing. Such permission will onlydoeorded on the quantity for which payment has

been made.

21.5 Where the material will be sold on ‘FOT’ lsashe material will be loaded by the company into

trucks to be brought by the customer.

21.6 Delivery through proxy will be at the solekrind responsibility of the customer and no clalvallsbe
entertained against OMDC on this account, whatso#vdelivery is effected to wrong persons.
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Where goods are sold by weight, delivery will beegi on actual weighment. The weight of the
empty and full truck / trailer / wagon will be taken the weighbridge installed in the OMDC
disposal yard (or in any of the public weighbridgeshe discretion of OMDC ) and the net weight
so recorded shall be acceptable and binding onusmer. Complaints regarding the difference in

scale weight will not be entertained.

21.8  The customer shall arrange wherever necefsapgiling the loose goods into compact units for
facilitating weighment and transportation. The oastr shall not lift or remove any material, which
is not conforming to the release order / delivexdeo. The customer shall remove the goods / lolig on
from the area earmarked / specified in the releader / delivery order and OMDC's decision shall

be final and binding on the customer in this regard

21.9 Customer should get acquainted with systempmodedure of loading, weighment and dispatch of
materials. They should also get conversant withr@mal route to be followed by trucks / trailers
inside the OMDC premises.

21.10 All loading by customer must only be donernasence of authorized representative of OMDC & /or
CISF/competent agency.

21.11 Extension of Delivery Date:
If any goods for which release order/delivery ordeissued could not be delivered to the customer
within the stipulated time, either in full or inpalue to reasons attributable to OMDC, OMDC may
extended the date fixed for removal of the goodsafperiod as deemed fit. OMDC also reserve the
right to sell the surplus available quantity withire stipulated period or during the extended [gerio
to any of the parties who participated in the etiancat the H1 rate and other applicable terms and
conditions.

22 Shortage of goods :

22.1 Where goods are sold in lots and not in nundvernits, any reference to the quantity,
quality, size, measurement number and weight innthtéce or other documents shall not
be a point of dispute and the customer shall havelaim against, OMDC for refund of
whole or any part of the customer’s money or faslof profit, interest, damage or
otherwise.

22.2 Where materials are sold by weight or numbet thhe customer is denied delivery of the
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whole or a potion of the goods sold, he shall bétku to make a claim for the
proportionate refund to the sale value of the uivéeéd quantity. He shall not be entitled to
claim any damages, loss, profit, interest or congp¢ion on any account due to such short
delivery.

Re-sale

Re-sale will not be recognized by OMDC. Acceptaoteffers / Sale offer / Offer letters and Releasders
/ Delivery orders will be made out only in the naafectual customer.

24 Withdrawal of goods from sale

24.1 OMDC reserves the right to withdraw from tledesafter advertising or after issuance of
acceptance of offer / sale offer / offer letter &y item of any quantity of the materials by
number or weight without assigning any reasonsebgto the customer. OMDC will not be
responsible for any damages / loss whatsoeveraatistomer on account of such
withdrawal.

25 Abandoned goods

26

27

The customer must effect complete removal of thelgdrom the site within the date specified inthlease
order / delivery order issued by OMDC. In case goatt not removed in full within the specified date
release order / delivery order for the left oveampity will be treated as cancelled. The goodsefbdver

will be treated as abandoned goods at the riskcastlof the customer. OMDC will have full right sach
abandoned goods and will be entitled to releasdispose off the same in any manner it deems fitouit

any reference to the customer. The customer wilehao claim on goods treated as abandoned goods.
Action shall be taken as per special terms & cimait The customer shall further be held liable dtr
commission and other charges and losses suffer@MIyC, which may be recovered from the EMD or any
other sum due to the customer.

Quantity Tolerance

In the event, goods are found in excess of thetidyapecified in the release order / delivery ordeMDC
may at its discretion offer the surplus quantitypasterms mentioned in the Auction Notice & Spket@ams

& conditions. The customer will be allowed to deiptise cost only after an amendment to that effexs
been issued by OMDC. OMDC also has the right eitbedemand the customer to remit the additional
amount due and obtain a valid receipt before rentpthie excess quantity.

Recovery of due

Any sum of money due and payable to the custon@uding EMD (returnable to him under this contract)
may be appropriated by OMDC and / or any unit of @M1 and adjusted against any claim / dues
recoverable by them from the customer arising durainder any other contract auction / tender niage
customer with OMDC or any unit of OMDC.
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28 Payment of Interest

No interest will be paid on the amount paid bydhstomer and subsequently found refundable undeofan
the condition mentioned herein.

29 In case the customer or his representative is faomdlved in any unlawful activity and unauthorized
wrongful removal of materials not sold or in cageany attempt for such removal, this shall amount t
breach of contract and OMDC shall be entitled tocehthe contract and forfeit the entire Pre Bidngat
Money Deposit/ Security Deposit (SD). They shalffimther liable for all the losses that might besed to
OMDC on account of such unlawful activity and ureized / wrongful removal. In such cases OMDC

may initiate proceedings for banning of businesalidg with such customer as per procedure prewgilin
the Mines / Units.

30 Damage to OMDC properties

The customer shall be fully responsible for anglbdamage that may be caused to the premisegneet,
machinery, and other installations of OMDC in tlwaise of removing the lot / lots bought by him, ainel
customer is fully liable to reimburse to OMDC thest of such damages. OMDC fully reserves the right
recover the cost of such damages including recdveny any sum due to the customer.

32
lllegal gratification

Any bribes, commission, gifts or advantage givergnpsed or offered by or on behalf of the bidder /
customer or his partner, agent, or servant to dfigeo, servant, representative, or agent of theagany in
relation to the obtaining or to the execution 6$ thr any other contract with the company for shmgaér for
bearing to show favour or disfavour to any perduadi$e resulting into the cancellation of this tant.

33 Compliance of Labour Laws and Safety Rules

33.1 During the period the customer’s workers deduwithin the plant / unit premises,
will be governed by the labour laws and rules, BactAct and rules and OMDC
Plant / Unit's Security rules and safety rules aplacable and it shall be the

responsibility of the customer to ensure that ttegwgory provisions are complied
with fully.

33.2 The customer shall provide and ensure properof safety appliances by his personnel. He
shall be liable for any damages or compensatiorlglayin respect of or in consequence
of any accident or injury to any of the personngiptoyed by the customer or his
subcontractor. The customer shall at all times nmiiy OMDC against all claims, or

compensation under the provision of Workman’s Camspéon Act, 1923 or any other
law for the time being in force.

33.3 Customer shall take full responsibility andlude in his bid all costs of ensuring
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compliance of the safety norms right from the alitstage as well as providing safe
working conditions to his workmen and / or any otpersons employed by him at site
i.e. either inside the plant / unit or outside OMB@remises within the quoted price. He
shall also ensure that the safety and health okthployees, plant / unit and any other
property of the company, as well as other contracteorking in the vicinity are not
affected by his activities. He will also ensuretthfl equipments and other materials /
supply etc. brought by him at site i.e. either desthe plant / unit or outside OMDC's
premises as per the terms of the contract aret@dfee workmen in accordance with the
relevant Act (including its latest amendments ).

33.4 OMDC has to be indemnified against any actideinjury to the workmen deployed by
customer or engaged by OMDC and damage to plamit &umachinery that may occur
in course of loading of materials and customerl giralvide safety appliances as required
to the workforce at his cost.

33.5 Safety Appliances, Training, Precautions
The customer shall supply all types of safety aues and maintain the same in good
working conditions. The customer shall appraisedite personnel in regard to various
risk and hazards associated with their job. In thalti customer shall also include safety
consciousness amongst his personnel and providsseny training.

33.6 The customer shall take full responsibility &ccidents caused due to his / her or his agent’s
or employee’s negligence or carelessness in regardbservance of the safety
requirement and pay compensation for injuries & lo$ life as per statutory rules

promptly.

33.7 The customer shall be fully responsible far safety of his workmen and employees. The
customer shall however, follow all instructions aficection that the Safety Engineering
Department of the concerned Plant / Unit may igsam@ time to time in regard to safety
measures and shall be responsible for reportingowitdelay all accidents, however and
where ever occurring in the works to the Safety ikmgring Department of the
concerned Plant / Unit. The customer shall alssaf® said department in regard to the
enquiry and implementation of safety measures.

33.8 The customer must abide by the security dsasweSafety rules of the Company as may
be obtained by the competent authority of the Camicom time to time.

33.9 Violation of safety requirements

In the event of violation of safety requirementsmpany may direct stoppage of work
and direct the customer to remedy the defects pplgithe facility / equipment as the
case may be. The customer shall not proceed wétlwtirk until he has complied with
such directions to the satisfactions of the Corm@wuthority / Safety Dept. The above
provisions are also without prejudice to any othght that the company may have
against the customer for contribution or any othetion including recovery of any
damage that may be caused to or suffered by theayreither under relevant statute or
any other law of India as may be applicable, in thets and circumstances of an
individual case in the event of any injury to argrgon who may be either an employee
of the company or a contract labour or any othasge within the premises of the
company’s factory / mines for any act of omissigrob on behalf of the
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customer in relation to the discharge of obligafimmthe customer under the contract.

33.10 Where applicable and loading / dismantlipgacessing of the lot is allowed, the customer
shall be responsible for security / safety of ttewkmnen like the lifters, labourers, drivers
of trucks, loaders etc., engaged by him, for whicistomer shall have to observe all
safety rules inside the company premises and Pldmit shall in accordance with this
condition accepted by customer, stand indemnifigairesst any accident / injury to the
workmen deployed by him, that may occur in courdepmcessing, dismantling,
handling, loading, transportation etc. of the niaterCustomer shall provide safety
appliances to the workforce at his cost.

34 All important communication with customer shalltheough letters / couriers / faxes / emails and / o
notices put up in notice board at concerned Plamit and it will be the obligation on their pamtn
to overlook such notices. Any plea of ignorancewfh notices / letters put up in the notice board a
concerned Plant / Unit shall not be acceptable.

35
Third party insurance / Indemnity Bond

35.1 It shall be the responsibility of the custarfar effecting necessary insurance
under the Indian Workmen’s Compensation Act, THParty Liability
Insurance or any other insurance in accordance thithrelevant laws and
regulations, at his own cost.

35.2 OMDC shall not be responsible for any damagthe trucks / trailers / other
handling equipment etc. suffered by the customeiteraxecuting the contract.
The customer in his own interest shall obtain dal#aand sufficient cover from
underwriters and no claim / correspondence onadkiunt shall be entertained
by OMDC.

35.3 The customer shall conform in all respectthwine provisions of any statute,
ordinance or laws and the rules, regulations, laywesl of any local or other duly
constituted authority which may be applicable imrgmg out the contract. The
customer shall assume responsibility for and shrlemnify and save OMDC of
all liabilities, claims, costs, expenses, attorsefiges and Court costs which are
or may be required with respect to any breach gfsuch statute, ordinance,
law, rules, regulations or for which the customas lassumed responsibility
under the contract.

35.4 The customer must take a third party insueacmvering losses / damage to
premises, equipment, machinery and other instalfatif the OMDC Plant /
Unit, wherever applicable, as well as any accidémsaths of either the OMDC
Plant / Unit employees or to the customer’s workm€lne sum insured /
indemnified will depend on cost of equipment, madriy and other installations
at the site wherefrom material is to be lifted drat after dismantling etc.
wherever applicable, the number of employees etd.vaill be specified in the
acceptance of offer / sale offer.
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36 Death, Bankruptcy etc.

If the customer shall die, dissolve or become bapkor insolvent or cause or suffer any
receiver to be appointed on his business or angtagbereof or compound with his
creditors, or being a corporation commence to bemndoup not being a members’
voluntary winding up for the purpose of amalgamatay reconstructions, or carry on its
business under a receiver for the benefits of iezlitors or any of them, the legal
successor shall intimate OMDC in writing of suctppaning within one week from the
date of such event and OMDC shall be at libertgancel or terminate the contract of
sale forthwith upon coming to know of the happenafgany such event as aforesaid by
notice in writing to the customer or to the recejMéquidator or any person, in whom the
contract may become vested or to give such receliggridator or other person the option
of carrying out the contract of sale subject to fnieviding a guarantee for the due and
faithful performance of the contract of sale.

37 Conciliatory Body

In case of any dispute & prior to appointment obArator, the point of dispute will be
reviewed by a conciliatory body which will be forthevith one representative from Plant /
Unit of OMDC, one representative of the party andepresentative of Legal Cell of
respective Plant / Unit.

38 Arbitration Clause

38.1 All questions, claims, disputes or differenckany kind whatsoever arising out of or
in connection with or concerning this contractamy time, whether before or after
the determination of this contract, other than tjaes, claims, disputes or
differences for the decision of which specific psbans have been made in the
foregoing clauses of these conditions ( hereinaftfrred to as “excepted matters”
and decision on which excepted matters accordittiget@aid specific provisions
shall be final and binding on the parties to thluietcact and shall not be re-opened or
attempted to be reopened on the ground of anynirdlity, omission, delay or error
in the proceeding or on any other ground whatsogsball be referred by the parties
hereto for the decision by a sole arbitrator t@ppointed as hereinafter mentioned.

38.2 The notice regarding the invoking of the arbitmatatause shall be served by the
parties hereto by registered post / courier at gmdress given in the contract.

38.3 Matters in question, dispute, claim or differentieeo than the excepted matters in
respect of this contract to be submitted to adiitneas aforesaid shall be referred for
decision to a sole arbitrator to be appointed bgian cum Managing Director
of the Company in which arbitration is invoked.

In case the designation of the Chairman cum MagaBirector is changed or his
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office abolished, the officer who for the time kgis entrusted with the functions of
the Chairman cum Managing Director, OMDC by whateoedesignation such
officer is called, shall be the person designatedppoint the Sole Arbitrator. The
arbitrator so appointed shall adjudicate upon thpules between the parties
hereto.

38.5 The sole arbitrator appointed as stated alshwvadl from the time of his appointment
and throughout the arbitral proceedings, witholayledisclose to the parties in
writing any circumstances likely to give rise tafjfiable doubts as to
his independence or impartially provided that thererfact that such sole arbitrator is
an employee of the OMDC,

Plant / Unit shall not be regarded as such circantgt. The arbitrator shall decide
the questions, claims, disputes or differences #tdxirto him by the parties in
accordance with the substantive law for the timadpa force in India.

38.6 The arbitrator shall hear the cases indepelydend impartially and shall not represent
the interest of any party.
The venue of arbitration shall be decided by tlérator.

38.7 The question of procedure for conduct ofati@tration proceedings shall be decided by the
Arbitrator in consultation with the parties befgpeoceeding with the reference. The
arbitrator may hold preparatory meeting(s) for fhspose. In the preparatory meeting(s)
aforesaid the arbitrator in consultation with tlzetigs shall also determine the manner of
taking evidence, the summoning of the expert exdideand all such matters necessary for
the expeditious disposal of the arbitration prodegsl The arbitrator shall be entitled to
actually incurred expenses only, in respect of araipry meeting(s).

38.8 The provisions of the arbitration and coadtitin act, 1996 and the rules framed thereunder, if
any, and all modifications / amendments theretdl sigem to apply and / or be
incorporated in this contract as and when such fications / amendments to the act /
rules are carried out.

39 Legal Jurisdiction

All kinds of legal proceedings against “The Oriséiaerals Development Co Ltd” in any matter
arising out of the purchase shall be under thediiction of the appropriate Court of Kolkata.

40 Force Majeure conditions

40.1 If in the event either or both the partieshi® contract is / are prevented from dischardisg i
their obligation(s) under the contract by reasoroné& or more of the events such as
arrest(s), restraint(s) by Government of peopleckdde(s), revolution(s), insurrection(s),
mobilization(s), strike(s), civil commotion(s), t{g), accident(s), Act(s) of God or other
natural calamities or on account of any other attéyond the control of the parties to the
contract, the time of delivery shall be extendedhgyperiod equal to the period of delay /
constraints occasioned by one or more of the afateSorce Majeure conditions.
However in the event of customer invoking the Fdvtaeure condition(s), OMDC shall
have the option to cancel the contract for
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reasons of any or all of the Force Majeure conalitinotified by the customer without
being able to pay any compensation whatsoeveretgeher.

40.2 On the occurrence of any of the above Forcgia conditions, the party concerned shall
notify the other party in writing of such occurref€) within 7 days of occurrence(s)
stating therein -

i)  The date of occurrence(s) of Force Majeure didglald

i) The nature of such Force Majeure disability alonighvwa certificate from the
appropriate Statutory Authority and / or ChambelCafimmerce of the concerned
state certifying the fact of the Force Majeure dtod during the relevant period.

41  Contract closing

The customer shall ensure removal of workmen, taatkles etc. on termination / expiry of the
contract at his cost immediately thereafter wherapplicable.

42 Any conflict between OMDC FAl & the Auction Noticalong with the Special terms &
conditions, the the Auction Notice along with Spéderms & conditions will be overriding and
finally will be binding on the customer.
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ANNEXURE C

GENERAL RULES AND REGULATION GOVERNING CONDUCT OF O NLINE
AUCTIONS ON THE “SERVICE PROVIDER” PLATFORM

INTRODUCTION :

This Online Forward Auction is being conducted Téwe Orissa Minerals Development Co. Limited (heafter
referred as théClient”) on the Auction Platform of MSTC Limited (hereinafteeferred as“Service

Provider”).

The General Rules and Regulations provided hemierg the conduct of Online Forward Auctions areghy
“Service provider” on its Auction Platform. These rules cover thkes and responsibilitiesof the parties in the
online Forward Auctions on the Auction Platform.

Acceptance in-toto to these General Rules and Regitilbns governing conduct of online auctions is a pr
requisite for securing participation in the onlineauctions.

The key terms pertaining to the online Forward Aang are provided in th&nnexure- D”. Prospective bidders
are advised to read through the same.

ROLE OF "SERVICE PROVIDER”

“Service Provider’ is the agency (operator) prifygproviding the service of the Forward auctiorthie
“client”.Input of the Auction items and definingetlidding rule in the auction engine.
1 .Finalisation of the auction items in consultatiith the Client.
2. Defining of bidding rules for each auction in coltation with the Client.
3. Enhancing bidder awareness of and comfort withatl@ion mechanism and bidding rules.
4.Enlarging the bidder base by introducing new éidd
5.Collection of Pre Bid Security Deposit, Letterlaferest etc. from the willing bidders and forwiagdthe same
to the Client.
6.Providing access to the eligible bidders to pgodite in the Auction.
7.Summarising the Auction proceedings and commtmiitee outcome to the Client.

The responsibility of fulfillment of the contra@sts between the bidders and the client and tpemsibility of the
“Service Provider” shall be restricted to the extsithe services provided by them.

ROLE OF BIDDER
The role of the bidder is outlined below:

1 .The bidder would participate in the auction witte aim of bidding to secure the auctioned itertihéauction.

2.The bidder would be provided access to the Andtivough a “User ID” protected by a “Password”eTidder
needs to ensure that the “User ID” and “Passwa dibit revealed to unauthorized persons. Bidders are
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also requested to change the password allocatéabno by the “Service Provider” to keep their cogfidality.

However it would be bidder’s sole responsibilityetosure the security and privacy of the same afildyewould
not hold the “Client” / “Service Provider” respobk in any manner whatsoever for any misuse ofthser IDs
and/or Password.

3.Access to the auction mechanism shall be providedll the eligible bidders subsequent to obtajnineir
written consent to the General Rules & Regulatiand the Letter of Interest. Payment of Pre Bid Elst®
decided by the clientbefore the start of the Forward auction will be afethe necessary conditions for
participating in the auction.

4. Bidders hereby confirm that they shall commit fothe item (being bid for) at the price enteredtfsgm in the
auction engine if the bid is approved by the clianwriting AND at the terms and conditions speaifinerein by
the Client. All Prices entered shall be legallydiimg on the bidders. Bidders are strongly adviseexercise due
diligence while placing bids. Failure to honour thids placed during online bidding shall render Hidders
liable for penal action as deemed fit by “ClientService Provider”.

5.In the event of winning an allotment in the auctinachanism, the bidder shall commit to fulfill enéd
obligations under the contract, provided the sayapproved by the Client, in writing.

6. The bidders shall bid on the terms specified bycifent & place their bids in the auction enginghie manner
specified by “Service Provider”. The bidders shmdt stipulate any conditions on their own unless tdrms of
the client (the client’s terms & conditions) exmlgspermit such conditions being stipulated by ligder. Bids
entered with conditions attached shall be consitl€enditional bids & “service provider” retains thight of

rejecting these bids even without intimating therdl

BIDDING RULES
The Bidding Rules refer to the information and terdefined specifically for a particular auction.eTh
purpose of the Bidding rules is to provide eligibldders with the information and terms specifidhe
auction in which they are bidding. This would irau
1 .Definition of the bidding unit.
2. Start Time and duration of the auction.
3. Any extension of the duration of the auction in &vent of bids being received towards the end of
the pre-specified duration.
4. Start Bid Price.
5. Specified Unit for Bidding.
6. Price Increments and any reduction in the pricesiment in the auction in the event of inactivity
7. Other attributes (informational/non-negotiable ature)

While it shall be the endeavour of “Service Provid® specify these rules at the earliest for each
online auction, the “Service Provider” shall retdlire right to delay the announcement of these bigldi
rules or modify rules specified earlier at the tiofethe online bidding. These details would be
available to the bidders on the Auction Enginelst time of bidding. Participation in the auction
process presumes complete awareness and undersgaofdihe bidding rules.

CONDUCT OF THE AUCTION:

Only those bidders who have been approved by tHeh€ and/or handed over stamped and
manually signed “General Rules and Regulations gung conduct of online auction along with
Letter of Interest, required pre bid Pre Bid Eatndeney Deposit amount and other necessary

Ragd. Office : FO-350, Sactor-Hl, Sait Lake City, Kolkata-700 106 WaTrrdrem : 7% £1- 350, et - I, #iee &% ff2, o - 700 108
Phone | Z79T8); 2321-3903, 2337-3584 » Fax (0 ); (033) 23213874 » E-mail [ $-93): birdgroup@vsnl.not » Website [TTET ): www.birdgreup.gov.in

32



THE QRISSA MINERALS DEVELOPMENT CO. LTD.

(Under Administrative Contral of Ministry of Steel, Gowt. of India) 3 ST

T =Tse Torsr=arey Soreradic gsageil _[elides
(EeorIel. HeATEE, e HeaeT +F HEdree FaesEsT)

documents (Auction Notice, Special Terms & Condisa& OMDC FA1 along with all Forms) to the
“Client”/ “Service Provider” within the specifiednie will be given “Login ID” and “PASSWORD” to
enable them view and participate in online auction.

The Auction shall be conducted on pre-specifieé.déhe Key Terms pertaining to the conduct of Aurtuch
as “START TIME”, “DURATION", “END TIME” AND “AUTO E XTENSION FACILITY” Shall be specified

separately for each Auction.
“Service provider” retains the right to cancel eschedule the auction, with the approval of the

Competent Authority of the Client, on any of thdléaving reasons:

1. The number of confirmed bidders is deemed inswfficto conduct the auction.

2. Some of the confirmed bidders are unable to adbessiodule due to infrastructure problems such as
sustained power failure or telecommunication breakd

3. There are no bids which are equal to or below Siartrice.

4. Any other reason which in the opinion of “ServiaeWwder” / “Client” requires such action to be
initiated.

The duration of auction may also vary from the ppecified period of time either on account of
termination of the auction by “Service Provider” the advice of the Client

Or
In case of situations where it is felt that congince of the auction proceedings is prejudiciahéosmooth
conduct and / or the integrity of the auction pssce

Or
due to Auto Extension during the Auction, duratinay increase from specified period.

In the event of any problems being faced in the @im@onduct of the auction, “Service Provider”
with the approval of the Competent Authority of tB&ent, shall have the right to undertake one or
more of the following steps:

1. Cancellation/ premature termination of the auctidti/ without a subsequent rerun of the auctiormon
mutually decided date

2.Cancellation of a bid

3. Locking / deactivate a bidder’'s account (suspensfaperations in the account), etc.

In case of failure of net connection, bidder willgyhis best price to the “Service Provider”. “SeevProvider”
will bid on behalf of the bidder with the minimumcrement until the bid price reaches the best pfisged by the
bidder, by proxy bidding mechanism.

The best price communicated by the bidder will havee authenticated by written confirmation or faxhe
“Service Provider” and will be kept confidentialtieen the “Service Provider” and the bidder. Bidd#kbe
bound by the price offered.
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LIABILITY OF “SERVICE PROVIDER

“Service Provider” shall not be liable to the clidsidders participating in the auction or any otperson(s) for:
1. Any breach of contract by any of the parties inftiiliment of the underlying contract.
2. Any delays in initiating the online auction or geshement / cancellation of the online auction peddggs
due to any problem with the hardware / softwardrastructure facilities or any other shortcomings.

While, reasonable care and diligence will be talgriService Provider” in discharge of its respoilgibs such
as design of the online bid, communication of bidads and rules, guidance to client/ bidders iceasing the
Auction Engine and placing bids, etc. the bidddrallsspecifically indemnify “Service Provider” frorall

liabilities for any shortcomings on these aspects.

It is clearly understood that these activitieswardertaken by “Service Provider” to assist the biddn
participation but the ultimate responsibility ohthkese counts lies totally with the bidders.

RIGHT OF THE CLIENT:

The Client reserves the right to partially or thytadccept or reject any / all bids placed in thdi@nAuction
without assigning any reason whatsoever. The daegcisi the client would be final and binding on thidder in
any such case.

CONFIDENTIALITY CLAUSE:

“Service Provider” undertakes to handle any serssitiformation provided by the client or confirmieidders for
the auctions conducted with utmost trust and centiclity.

JURISDICTION

Any disputes relating to the online auction modliall be subject to the sole jurisdiction of Kokk&tigh Court
only.
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ANNEXURE D

DEFINITION OF KEY TERMS

Auction.
Auction refers to a forum where the requirementoioe/more lots of an item is stated and the pp#itis
(bidders) are required to bid down the price tedlected to supply the requirement after approfvedenclient.

Online Auctions.

Online auctions refer to those auctions conductedugh the Internet with the bidders (from one aoren
locations) simultaneously bidding to be selectedstgplying the item/s on auction. In other wottig, venue for
the auction is on an Internet website/ platforme T8ervice Provider's" website assigned by "SerRicavider"
would constitute venue for the purpose of the @néinction.

Award at the Auction.
In a single winner format, only one bidder (normdhe bidder who quotes the highest price) is awadall the
units of the item being auctioned. The bidder quptihe highest price is normally allotted the iteubject to
approval by the client.

Client.

Client is the individual/business entity who hastcacted "Service Provider" to conduct such auctinrcase of
auction, the purpose would be the genuine intersietbthe selected item/s (Lot) to the bidders ritggito buy
these items from the Client.

Bidder.
Bidder is the individual/business entity participgtin the auction, intending to buy the item/sfirthe Client.

Start Bid Price (SBP): The SBP sets the starting price of auction foldheNo one can provide less bid than
SBP. SBP in any case should not be treated agitteegi which the Client will decide to sell the.lo

Auction Engine.

Auction Engine refers to the software that encagiesl the entire auction environment, processing lagd
information flows. "Service Provider" is the solerer of the auction engine and retains exclusigbtrover the
utilisation of the same.

Timings of the Online Bid.

All the timings of the Online Bid shall be basedtba time indicated by the Server hosting the Awrcingine. It
shall be the endeavour of "Service Provider" touemghat the Server Time reflects as closely asiplesthe
Indian Standard Time (IST) i.e. GMT + 0530 hrs. Hwer, in the event of any deviations between theese
Time and the Indian Standard Time, the functiomfithe Auction Engine

(Launch, operation, and closure) would be guidethbyServer Time. Bidders are advised to refresh the
windows of the Auction Module check the exact Semiene (displayed in both the windows).

Preview Time.
Preview Time refers to the period of time thatrigvided prior to the commencement of bidding. Tikit
facilitate eligible participants to view the auctidetails such as item specifications, biddingitketand bidding
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rules. The purpose is also to familiarize partioigavith the functionality and screens of the aucthechanism.
It is not mandatory for "Service Provider" to prd@iPreview Time.

Start Time. Start time refers to the time of commencement efdbnduct of the online auction. It signals the
commencement of the Price Discovery process throogipetitive bidding.

Duration of the Auction.

It refers to the length of time the price discovprgcess is allowed to continue by accepting hidsfcompeting
bidders. The duration of the auction would norméakyfor a pre-specified period of time. Howeveg Hidding
rules may state the conditions when the pre-sgetifiuration may be curtailed/ extended. The caymti
include:

1. Curtailment of auction duration in the event oflsids for a specified period of time (Inactivity Tén

2. Automatic extension in the event of bids being mtdowards the end of the scheduled duration to
facilitate the other bidders to view and reacti® bid.

3. Extention to enable any bidder to bid in the evanPower failure/Connectivity disruption or any eth
reason for which he is unable to bid and has coetvéy the Service Provider about such a situakianvever,
the period of extention shall be determined scdélthe discretion of the Service Provider.

4. Power failure or any connectivity issue/serverésste at the end of the Service Provider.

5. Any other reason of the Client/Service providefadilitate the auction process.

Auto Extension of the Auction Timings.

In the event of bids in the last few minutes of skeduled bid time, the Bid Timings are autométiextended
for a specified period from each such bid. SuchoAfktension shall continue until no bids are plafmdthe
specified period (Engine remains inactive for tipecified period). The Inactivity Time for Auto Exision
purpose is normally X minutes. "Service ProvideoWWever retains the right to change the same. Taetiliity
Time applicable for the particular Online Bid shiadl visible to the bidders under the Bidding Rutesdule on
the engine.

End of the Auction.
End of the Auction refers to the termination of getion proceedings signaling an end to the mliseovery
process.

Auction Report.

"Service Provider" would provide an Auction Repdot the Client containing a summary of the auction
proceedings and outcome. The Auction Report wouddstitute the official communication from"Service
Provider" to the client about the outcome of thesthan for approval / rejection of the rates by dfient.
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